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Stocks across Asia were weaker. Wall Street's 'fear gauge' -
the Volatility Index - spiked to its highest level in 10 months
as US policymakers struggled to reach agreement on a bill to
fund President Donald Trump's wall on the Mexican

border. That uncertainty was stoked further by the Five Eyes
nations accusing the Chinese Ministry of State Security of
sponsoring a global hacking group to steal intellectual
property.

New Zealand shares joined a regional sell-off. The S&P/NZX
dropped 86 points, or 1 percent, to 8,686.19. Within the
index, 40 stocks fell, five gained and five were unchanged.
Turnover was $234.8 million, bolstered by a flurry of late
activity as institutional investors adjusted portfolios to reflect
index changes. Fisher & Paykel Healthcare rose 2.9 percent to
$12.60, posting the biggest gain of the day. Fletcher Building
rose 1.5 percent to $4.88. Spark fell 2.8 percent to $4.16.
Meridian Energy fell 2 percent to $3.40

Comvita sank as it exited the benchmark index and led the
market lower, slumping 9.1 percent to $4.72, dropping below
S5 for the first time since July 2015. The honey products
maker left the NZX 50 index today in the latest reweighting,
on a bigger than usual volume of 1.2 million. Pushpay
Holdings dropped 6.7 percent to $3.05 in light trading. Vista
Group International will re-join the index on Monday when
trading is abbreviated. It closed at $3.72. Vista today
announced a distribution deal with cinema chain Odeon
Cinemas Group. Sky Network Television dropped 5 percent to
$1.90 on above-average volume of 1.4 million. It announced
a 10-year extension to its satellite service arrangement with
Optus, at a cost of more than $200 million. Heartland Group
decreased 2.9 percent to $1.36. After trading closed, the
bank announced its chief financial officer David Mackrell
plans to resign at the end of March.

The New Zealand dollar today on a stable footing. The kiwi
traded at 67.24 US cents as at 8.30am in Wellington. The
trade-weighted index was at 73.74. The kiwi traded at 95.54
Australian and was at 4.6428 Chinese yuan. It traded at 74.61
yen, at 59.10euro cents and 53.23 British pence. The

kiwi traded at 95.54 Australian cents and was at 4.6428
Chinese yuan. It traded at 74.61yen and was little changed at
59.10euro cents The local currency edged up to 53.23 British
pence from 53.11 pence last week. (BusinessDesk). There will
be no morning report again before the 3rd January 20189.
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